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Moving Townards Specle Paymonts.
From the N. Y. Tribune.

The bank statement, showing a deoroass of
over three millions in the surplos and reserve,
the continned aotivity on call loans Lo speou-
Iators, the inoreascd dificulty in negotlating
eommercial hills, together with the nnwxatis
factory vondition of trade and manufastores
gmmrnli_\f, glve new interest to the flusncial
action of Congress at its approaching ment
fog. As usunal, speonlators and traders upon
borrowed money declars that the salvatlon
¢f the country depends mpon a farther in-
grease of legal-tender money, and that Congrass
ghounld without delay take from Me. MoCulloch
the power of destroying the paltry sum of four
yaillions per month. A8 the carrelioy oan never
be bronght to spevie by increasing the volus
of paper, which causes gold dollars te aell at n
preminm, and as this fact {8 now plain to
every member of Congress, speoulators and
over-tradera on  borrowad eapital must
yprepare themselves to pee a littls delay by
Congress, before it commits the fatal snd atupid
blunder of stepping the moderate contraction
of the currency allowed to the Trensury. Con-
traotion is now plainly seen to be not only the
firat duty of Congress to the national creditors
and to the permanent interests of the conulry,
but the popnlar policy &8 well, Tha puopls
only tolernted irredesmable papsr monsy os o
desperate mode of mesting the expenses of the
Rebellion, and will not loug sufler its use,
when the credit of the nation is where long
five per cent. bonds can be sold at par. The
old plan of paper dollars redesmable in gold
al their place of issue, and the Demoocratio
iden of hard money for all purposes, ara again
putting in their claims, and daily fnd now
advooates, All the gigns of the times are
favorable to & steady return to specie
payments, and the solvent part of the
country does mnot expect Congress to
put any restriction upon the Becretary's
present power Lo retire the legal-tenders; but
at a proper lime does not ¢xpect to gee Con-
gress anlarge it, and direct bim to pay in gold
every dollar. Upon the question of ourréncy
the annual meszage of the President aud the
report of Becretary MoCullooh will be in har-

mony, and specle payment be declared the
gettled polioy. 7These offivials will probably
re-state their opinions so foreibly that, if Con-
gress should attempt ““lnancial

ndisoreet]
reconstrunotion’ in the di’;eulion of more irre-
deemable paper, the movement will be delayed
At least by KExeoutive interposition. All busi-
pess which will be harmed by retiring four
millions of legal-tenders par month out of the
present mass of §361,000,000, canuot ba closed
up too soon, and all banks having more circu-
lation than they can manage with gold at par
ghould lose no 4ime in getting it home.

The Indinn Treaty.
Fromthe N. Y, Tribune,

Um the 21st of October the Indian Comuniis-
pioners concluded & treaty with the Kiowas
and Comanches at Medicine Lodge oreck, in
Kansas, by the terma of which thoie tribes
were allotted a reservation of abont
square miles in the southwestern part of the
Indian Territory. The United Statos Govern-
ment promises to give each of the savages a
snit of olothes every year; to supply seeds
and implements to those who will nodertake
farming; and to distribute annually to ths
tribes #25,000 worth of goods. Ino return, the
Indians agree to keep peace and to offsr no
obstacle to the construotion of the Faocifi
Railroad. Saturday we published the still more
agreeable intelligence that the Arapalioss
and Cheyennes, who at first refuased to attend
the conneil, have concluded a similar bargain,
These were our moat dangerons enemiss, the
fiercest and most influential tribes of the
Plains, wherens with the other two we can
hardly be said to have really been at war.

It i8, of conrse, too soon to congratulate onur-
gelves upon & complete cessation of Iundian
hostilities; but the sovcess of the Commis-
sionars, #o far, justilles the expoctation that a

ace of some sort or other is not far distant.

ow long it will last depends entirely upon
ourzelves. We are by no means confident of
its lasting very long, because white men, when
they get on the fronlier, are apt to bevome
such dreadful rufficns and swindlers, The
treaty leaves our old reservation system un-
touched; it leaves the agenocy bnsiness still
open to the lowest class of white rascals; it
subjeots the iguorant savage to the same risk he
has hitherto run of being placed at the meroy of
broken-down bar-room demagognes, and robbed
for the benefit of petty hack politiclans. [f
we are to go on in the old way, the treaty
will be an ungnalifled evil, It will only ba
adding 8o many thousand Indisns to the
a]mtufv large cul{mliuu of those who are regu-
larly and systematically goaded Into hostility
by theft and outrage. It will just be putting
the savages into preserves whore we oun the
mora readily get al them, They seam to have
underatood this pratty well themselves, COur
gpecial correspondent desoribes their nnwil-
lingness to remove to reservations, theirdroal
of being compelled to live in honses, thair sig.
niflcnut reluotances to have Goverpment em-
ployds sent among them., The Mmuons Chief
Satanta made, during the ceuncil, & pointad

allusion to official dishonesty, which we suonid
think might have mads the Compmlssioners
blugh, *“When you fissue goods,'' said he,
Yigive all that is our due to ua. Do ol Lide
any from ug.  Keep none back."

The Commissioners of conrse have no powir

1o l.‘hallgl' the policy of the Govermmoent with
relation to Lhnlhlrir':m— Their part ia only to
negotiate a pence.  Bol this {2 mergly the be-
8ill|ril)$- We have yot to devige some way of
awending the whols system of our daulings
with the savages, and sradicating the aboses
which brought about not only this war, but
nearly all the previons diffionlties. Tntil we
do that onr treaties will he nUl]liﬂg but dan-

srons delusions, aud the Iudian prolles will
w st pusolved.

The Efections and the Bouth

Fyan the N, ¥, Times

There can be little doobt that the result of
e Ootober elections contributed very lurgely
to'the decigion of the whites in the Southern
States to hiave uothing to do with the elevtion
uuder the Reconstrunction act,  Up to that
time there geemed (o be & general and increas.
ing disposilion to make the kest of the lnevi-
tuble, and 1o do all in thelr power to gecure for
their States s good a Constitution as possible.

The wisest and beat wen of the Bouth were
united in rogarding this as regnired by a wise
#od sincers regard for the publlo good.

Hot the Demooratio galns of Ootober Iu-
#pived them with mew liopes, They saw in

THE DAILY EVEN
them Indieations of renewed Demooratio an-
promacy—1io be followed by the repeal of all
the recopstrootion nets, the withdrawal of the
gulfrage from the blacks, and a restoration of
alwolute politioal power in the South to the
white classes who had it before the war. In
somne parts of the South, it seems to be wall
eslablished, that thoy even auticipate a rapsal
of the Constitutional Amendment by which
slavery was abolished or at all events pay
ment to the ownera for all the slavea thiat
have been set froe.

How abgurd and short-sighted all these ox
peotations are; every candid and disprssionate
man knowe full well. But they have had o
wokt disnstrous eifact npon tha ]mlih’.'.’ﬂ notion
of the Bouthern Btates. They induced thelr
white citizens to reéfuse all participation fu the
alectiong, and thus uot only threw tha whols
power of those States into the hands of the
blacks, but implanted the of & bitter
hostility betwean the races which may lead to
the most deplombly resulta bereaftar,
precisely hore that the worst effect of Demo-
to be traced. Upon the
actual policy and action of the North they can
have little effent.  They hold fortlh no pros-
peot of the return of the Démocrats to power
in the pation pext year, nor can they bring
alout any chavge in the party complaxion ol
Congress for two years to Bat they

1 "
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oratio suceesses is

iﬂ_-lr."._"’ the I‘l'l'-"ll' of the South into moat
lamentable mistakes of polley, and indoge
théem to take & course which will postpone

the actosi work of reconstrnotion for many
yoars to comuy, if it doss npol deleat it alto-
pether.

It I8, therelores, of Very pgreat i!llil‘lrl'l"]ll‘
that the influence of New York iz not thrown
into the apme seale,. A Demooratic victory in
this State wonld add greatly to the tenden.
cies alte .'uI.t' Ho powaer fal and so mischisvous
iu the South.
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The Cotton Crop and Tax,
From the N, Y. Pribune.

The returns published by the Burean of Sta-
tigtios relative to the cofton crop show that
upon H,007,020 acres sown, & crop of 1,508,157
balea of 450 1bs. ench has been produced. The
tax of 1} dents per pound on this erop would
amonnt to 17,041 016-20, which, dednctad
from the total value of the crop, estimnted at
21 cents per pound (F145, 200, 746-51), would
leave to the producers o net receipt above the
tax of §130, 565,7

avre planted.

W+ds, or 225 per awre for each

Istimating the orop of 1358

(4,113,902 bales) as worth an average of 15}
denta per pound, the orop of that year would
amount to §216,2050062-50 in wvalue. The
crop of the present year falls below this in
value by about §70,000,000, or 30 per cent.
The cost of production iz nlso somewhat
higher under free than slave labor. Bat in
view of the fuct that a far less aren of cotton,
and relatively a far larger area of corn and
food crops, have been planted throughout the
Sounth thiz yedr than daring most of the years
prior to the war, the above resunlts do not
£how an unfavorable tendency in Southern in-
dustry. The South will have less cotton to
gell, but it ought to bave less corn, grain, and
provisions to buy for home support. If such
shall prove to be the case, the South will
grow richer annually, despite a considerable
falling oll in the cotton crop as compared with
the craop before the war.

P'etitions for the repeal of the cotton tax are
cireniating all over the South, and confident
hopes geem to be indulged that Congress will
repeal it at the approaching session. Some
are even flattering themselves into the deln-
slom that the portion of tax already paid will
Le refunded, as if there was something fnha-
rently outrageous or essontially wrong fu the
tax itzelf. Undoubtedly, one motive in pass-
ing the tax was to nssess some part of the ex
penges of the war upon the gection and class
deemed immediately responsible for the Ke-
Lellion. To this extent it may bo conceded to
be levied for punishment ag well as for reve-
nue. If this were the only motive which sn.
tered into ite enactiment, this yery fact would
uow be & suflicient reason for its repeal, ezpe-
oially as the punishment falls upon the loyal
laboring blacks as well as on the wealthy
planters. DBut there are other reasons which
the clozsa of the war does mnol remove.
Although the cotton tax is, we beliave, the
only tax assessed on an agricultural product,
ag guch, yet it must be remembered that cot-
ton is the only staple of which the United
States has anything like a monopoly; and
when & country has a monopoly of an agrivul-
tural product which foreign nations must con-
sume, statesmen and economists generally
bave agreed in the proposition that a tax on
its production does not diminish the produc-
tion in any injurious degres, but is paid by
the foreign consumer. It was beoause Con-

ress belisved the tax on cotton wounld really
ta paid privcipally by the boglish, French,
and other foreign consumerg, that they levied
the tax.

Nor {8 it falr to condemn it a5 a sectionsl
tax, becansze no Northern agricultural products
are taxed., It must be rememberad that in the
prégent dearth of manufactures at the South,
nearly the whole body of our internal revenue
laws impoke thelr burdens directly and almost
only on the North. The Boulh pays very
littie of them sitheér as a producer or cousnimer,
Whether Congrese should repeal the cotton
tex a8 # matier of national economy may bo a
very proper question for the fullust agitution
and discusgion. The notion that they are
called upon to pay back one cent of the tax
alveady paid, howover, s the wildest nonsengs,
and those who ran any riska on sach &
tingenoy are gertuin to lose their mopey,

o

Lot~
It
not soem, Lhoweavey, to ba a VAry Berions
prievaive a8 yet that seventeen millions of
cottom tax falis peonlisriy on the South, when
feveral bundped milllons of internal revenos
taxea and fmports falls just as peculinrly on
the North,
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Bauvkrupt Lischarges—-=linportaut De-
cislom,

From the N. Y. Tlimes,

Tha declsion fn bankruptoy in the onas of
™ tha important

under the Bankrupt

Patterson one of mast
has been made
The guestion was one arising npon the

statute, It wos a question

which
law,
wording of the
whetlier any property which a bankrupt may
poquire, after he Las filed his petition for adju-
dication of Lapkruptoy, goes to his creditors,
or {2 tahken by him free frow any snch Hability.
It 18 one of importance to & greal mauy Lank-
rapts and a great many oreditors. It wmay
saemn that it wonld be Ineguitable for a bank-
rapt to be allowsd to take to bhimaslf a large
ostate if be should iuherit one the day after
hiz petition was filed. Dot that apparent in-
Justice is inherent in bankrapt laws, Buch a
ohimnes may Bappen to him, 8t whatever period
the  palut of 4 e may have been llxed,
It i only of importance that that point of dis-
oharge shall be svérywhere BANA,

The result of this deolsion, if it Iy soquishoed
in, will be to fix the t ol digcharge at the
date of the filing of the petition. It ‘aven ap-
pears that this must be the date, no matter
whether the petition is made conformably to
tho statute or mot. If ha fles any sort of s
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petition, with any sort of achednles attached
to it, hia discharge will dats from that day,
i ho geta it at all. Tt would seem fully as
tearonuble to hold that the filing of a petition
and gochedules which are not according to thy
statute chonld not be effactive in this way, but
that the petition should not be desmed to b
filed until it at least appeared npon jta facn 10
be accordiug to the statute, However, that,
perkaps, isnot a very important point nndas
the law. The haviog a uniforin ruie on Lhe
aalijvet 8, however, of very great importamo
Seymour va, Pendlcton,

From the N, Y, Hervald.

The two moet prominent Demogratie favor
ites for the next Horntio Say
uiour, of New York, and George 11, Pendleton,
of Olfo, They ara both distinguished as ms
of ability and experience ln politioal affairs,

Presidency are

n

ahd each fs popular among the Demoorit
magses ag a falthfol expovent of Democratio
tl')u- "l[-h- i, on his plstiorm
of 'a more vigorons progecntion of the war,”
carried the  State of New York by ten thou-
sand malority against a popalar Republican
Guenertl etgaged at the time in the war, bt
was defeated fn 1504 on the peace platforin ol
the Chilcago Convention, which also oarriedl
down Mr. Pendlaton, the associate of Geusral
MoClellan on the Demooratic Presidentisl
tiekot, The war reoord of SBaymonr, hewover
is omch Letter than that of Pandlston, who
can boast with Vallandigham only that he
puver voted noman or a dollar for a war which
Le belleved to be unconstitutional.

Hut the war is now amonyg the things of the
past, and the great living questions of taxntion
and the payment of the mational debt dre
goming into the foregronnd. Upon the im-
portant gquestion of the natiomal debit Beymounr
and Pendleton stand as widely separated as
Uireelvy and Ben. Butler. Seywounr, like tiros
ley, holds to the redemption of the national
debt in ecoin; Pendleton, like Dutler, goos for
paving off the bondholders In greenbacks,
Seymour represents the Belmonts aul other
Democratic bondholders of the East; Peudloton
represents thie Democratic masses, if not the
mnasgesd of both parties, in the West. “Down
with the system which gives gold to the bond-
holder and paper to the workingman,'' Is a
war ¢ry which will probably be as effuctive, if
tried, as waa the cry in 1840 against Martin
Van Buren's Sub-tressury system, of ‘Down
with thiz system whioli gives gold to the office-
holders and bank rags to the people.”

At all events, in choosing between Seymour
and Pendlston ad their Pregidentinl candidate
next sprivg or summer, the Democravy will
Lave to choose between the plan of paying off
the national bondholdera in gold and the plan
of paying them off in greenbacks. This is the
fssne belween Seymonr and Pendleton, and
from the diift of the late election in Ohio, Pen-
dleton has the inside track for the Democratic
nomination.

Feymonr, in 1562
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Negro Supremacy-—[Is it nm Accldent or
a Nhecessity ?

Fyoni the N. Y, Times

“I'hree millions of blacks are to rale sight
millions of whites’' was substantinlly the ory
with which Governor Seymour attempted to fire
the Demotratic heart of Brooklyn. It is the
ory everywhere relied upoun for eifect by tle
Northern opponents of the Reconstruction
lew. Aund it iz undonbtedly calonlated to be
vlleotive, The domination of one race or ¢lass
over another is so0 esssntinlly repugnant to
Amerioan ideas of government, that any schewe
based upon it vouldd not be |!\‘"n‘l_‘.lml Lo meot
with permpnent favor. What, then, are the
merits of this oryf Does It Inldipats a fact
inherent in the law, or is it an adroil expros-
sion of & result for which the whites cau pro-
perly blame enly themselves ¢

As a matler of fast, apart from the conside-
rations in whilch it has its origiv, the supre-
macy of the blacks in the States which huve
beld elections for & Convention must be von-
veded, In Alabama, Louisiava, Virginin, and
Georgla they Liold control of the Conventlon,
The werk of State reorganization will bein the
bands of o majority of delegates who conld not
have been elected withont their votes. To
this extent, in the States namad, negro supre-
maoy is an accomplished fact. That it is preg-
nant with causes of anxlety, and possibly
peril, fow except the extremists are disposed
to deny, The mapner in which it has been
produced is a point not quite so distinotly
understood. The opponents of Congrass de-
olare it an inevitable consequence of the recon-
struotion plan. But, probably, they comse
nearer the troth who represent it to be a pro-
duct of white opposition to the law, and there-
fore a conseqnencs of aotion which, aiming at
the defuat of the law, begins with an effort to
make it odious,

S0 far as the intent of the law is concerned,
nothing appears to justify the allegation of
black supremacy, To render Governor Sey-
mour's statement of the case even passably
necurate, we ave required to assnme that black
enfranchigement and white disfranchisement
are equal in their universality. Only on the
hypothesis that both have been sweepiug in
their operation, 15 the sssertsd domination of
hlacks over whites intelligible. Nothing of
thig sort, however, was contemplated by Con-
gress fn the ennotiment of tha measura, wliich,
while conferring the sulfrage on the freadmen,
leaves the great body of the white ocltizens in
the possession of votes, They are widely
aperating dizsabilities, unqueationably. AMauny
thousands are debarred from vollng and from
Loliing office who might be prolitably per-
mitted to avail themselves of both., Iu this
rusp ot the law is unwizely prosoriptive. Wae

have held from the ontset that disabili-
ties of ony kind should ba restricted
to  the comporatively w who wara

comsplenous in promoting or conduacting the
Ribellion, and many Repullicans in Congress
effertain the smme opinion. Bul thongh sowme
ard prospstbed who can [y be spared from the
;n*u-*-." of reorganization, it I8 necessary to
reMvinber that the great boldy of the whites
arein no degree affeoted by the fmposition of
disabliities.  Au overwhelming majorily in
svery Etate are as free to vole now a2 balore
the war. The dominntion of the frecdmsn,
therefore, neessparily oconrs only in Lhose
Stateg which have a majority of black resl-
dents, In Btates whese population comprissg
o majority of whites, the reorganicing powers
virtnally remuained vested inthem. If they
have thrown away thair j\l':l"“t"{l‘ by refusing
to register, or by staying awiy from the polls,
or by voting againgt a convention, the fault i3
w holly their own,

The motives which have actuated the whites
in pursning ong or anothier of thuss conrdes
are varions. Bome resolved to stand by their
tebal leaders, and to exercise no privilegs
from which they are exoluded. Others have
taken abstract positions, sud refuse to l'm.:nﬁ-
nize a'law which, in theie judgment, i condli-
tutionally invalid. Belind and above all other
contiderations, however, has besn and is the
hostility of o o'lm, huretofore dominant, to ths
“uncted aguality of the race until pow in
bondage, In this ciroumstancs especially the
Mwulky etubbornuess' of the Southern whites
had its vise. Thelr horror of negro voles sy

be natural enough, in view of the recent rela-

¥

tions of the races. Dot thelr horr v of nagro
@qll;ﬂl:)‘ has been vastly more inteuss. Thair
protest  agninst  negro  supromaos thon
divested of di-gnlmy,&runulma‘imu |I{!'n n prn:
test against the invasion of their own pelitioal
supremacy.  Thelr hostility to negro govern.
ment {8 leea of & reality than their hostility
to megro participation in any gnw‘rnrn»n;.
And since the negroes wera vested with tha
franchigs in spite of them, and ware protacted
in the exervize of votes in defianoe of them,
they onltivated a “sulky stubbornvess," anl
allowed the negroes to earry matters in their
OWI WA,

Such a result is vory muoh to ba deplred,
It darkens the fature of the Sonth and addy
Lo the perplexitios of a question already groatly
tomplicated.  But the diticulties it interposes
to the suceesalul working of the reconsiruo-

l

ton sehieme' are not to be acesplid g evi-
devce of its defenta or of injustice In the
lending objects at whiok it aloss, ITaesh it is |

in many partivalars, and dangarons, parlinps,
in ita oreation ef politicsl power out of igno
runt, sewl olvilized eloments. Time, howavar,
and the healing inflaences of a restorad Tnion,
miight be relisd upon to gradually remova iz
barshness; and the danger wonld have baam
materinlly redoced hal the whites s

ritesd
- ‘F.
the situntion, sud exerted themselves to mitl-

gato its muobarrassmenis, Their obatinate
refusal 10 do either of these things—thais
rejection of the conditions I;.’.|<.'r'|'i-‘l and

their antpgenizm to the eguality which consti-
tutes the [(uvdamental priogiple of  the
law—must deprive them of sympathy towhich
otherwise they would have been entitled, and
lugzen (he influence of appeals which they may
address to Congress on the subject Even
qualified complianoe with the requirements of
Congress wonld bave indieated a spirit to
whioh the North conld not have baen indii-
ferent, But the dogged deflance which has
thus far goverted their proveedings, and the
nuylelding opposition not only to universal

' ' |
but to partial negro suflvage, are indications of

a temper which has glight claims upon the
magnanimity or forbearance of the conntry.
The Sonth might have **stooped to conqguaer’
with fair chances of profit. [Its failure to band
even to the inevitable, and to recognize lassons
which are irreversible, may entail excitement
and trouble, but the heaviast losz will, after
all, fall npon its own peopla.

Claim of the Southerm Negroes to the
Property of thelr Liate Maaters.

Mromihe N, Y. World,
This week's Anti-Slavery Standard colaims
for the freedmen the landed property of tha

South, and the right to hold the higheat offioes |

of the Government. I[n copying the following
passage, we solicit attention to the land claim
and its grounds:—

“Wedonol olaim, as lntimated by the New
York Tvmes, any special tavor oy the negro,
Whatever precaullonary leglalnlion we ask of
Congress lu bis belbalf, 1s only such as the pecus
Liarity of his slinationsdemands, The question
of his politleal status 18 not yet deflnliely
gettled, Wilth another sdverse tarn o the
wheel, and a “"Conservative' Hepublienn and
Democralle sscendancy in national polltics,
the n(-?ru would badriven to the bayonet, or
to aisfranchisement, if not remianded baok
ngadn to actuul ehattel slavery, We clalin land
for him in the South, becwuse under the order
of things out of wiilch the Hebellion grew, he
was foreed Lo continuons, nnrequited sofl, and
I8, therefore, entitled to compensation, not us a
favor but as a rvighty beonnse, turouagh the
perfldy of an unimpeached traitor Presldent,
the present occupauts of Lthe large landed
estnles are frnndulently possessed of an unduae
power, which they pow wield, and will cone
tinteto exerclie Lo oppress the bincks, nnd to
Lhe great detrlment of the Governmeont, ' aere
Lias Decn war, and not pleying ab war, Thoso
Inude are now legitimalely at the dlsposal of
e Federal Govornment, aod sbonld ba so
nl-prum!nlﬂl uE to put onetrnenand tried (rienlds
ot loast upon an' equal tooting with our red-
hended enemies In tho new disponsation of
‘Hecopstruction.' Teied and trosted o the
army, spgaclong ak he s proving blmasell st the
pills, onr congervatlve rlonds should prepare
to do themselves orgdit Ly extending to the
nigro n graceful weltomo, as & ML reprosontne
tive of the regeneraterd South in the Halls of
the Heuse of Representatives and vhe Senate,
and, thould ‘manifest desliny’ nltimpiely lead
him toli, o sent In the Vice-Presidenl's or "resi -
dentinl chair, Boeh a calmination is not with-
out the range of fulwre probabllity in a read-
Justment of politicul 1orees.”

1t is but a day or two since we called atten-
tion to the probable tum of thought which
the megroes wounld bring into State politics
under the reconstruoted governments, aud pre
dicted that they wonld make inroads upon
Southern property. Fuallllment treads olosely
on the heels of the prediction. If the claim to
the Southern plantations is not already in the
minds of the negroes, itls in those of their
good friends the radienls, who are not alack
in inouleating it, Certain it is that the seed
will not be scattered on & sterile soil, and it
is the most dangercus and dlsorganizing idea
which has as yet been introduced into onr
politics,

Wea do mot proposs at present to argne
against it, but rather to state the argument in
its favor, that onr remders may see what is to
be the next phase of radicalism, and what usa
the Bonthemn negroes will make of the elac-
tive franchise now they have gotil. We ex-
Libit the gronuds of the eclaim as & means of
estimating the pertinacity with whioh it will
be insisted on.  What we ask of the reader is,
not to weigh the arguments, or to estimats
thelr effect on Northern whitea, but to judgs ol
the imprégsion they are fitted to make on the
Southern negroes, For it must be borne in
mind that under the rveconstruoted Govern.
moents the negroes will iave the power of inde-
rundt'nt nofion. " The party to which thay

wlomg will control the State Govirmments,
aud the negroes, who form nine-tantlis of that
party, will control its whole netion.

The AHI‘#‘-\‘.I"-)‘H Standard Uses ons arga-
meut which is of very sobsldiary Imporianoce.
The assertion that the Southern lands wers

forfelted to the Federal Government by tha
Rebellion is of no consequence. The anforo

went of the forfeiture would depsud upon a
Congress alected by the Northern poople: the
great body of the Southern lands may there
fore be presumed safe from Federal contisen-
tlon. The Blow will be strack by the reson-
structed Btata governments; that is, stronck
by the negroes, who will use those govern-
wents as the mstroments of thelr rapasity,

It I8 for (his réason that it slgnifies
little bhow the  argument for Juin.
ing the Bouthern lauda strikes  the

white mind of the North; the thing to attend
to (= ita probable effeet on the black mind of
the South., If the negrocs should gatiafy
themaelves that they bave & just olatm to al
the Eouthern property, the Republican party
Lias douw its part of the work iu putting them
in & position to enforce the olaim for them-
selves., All lnws rélating to ths tenure of real
eutate ave prgsed by the State Legislatnres: all
suits relating to real estate are tried by Stute
gourts; und as the negroes will elect the Logls-
latures and organize the courts, they will haye
the whole matter in their own hands,

The argument for negro ownsrahip of South-
ern property is very siwple and intelligible,
whatever may be thought of ite soundusss,
Its fundamental "postulate is the wronglulness

of plavery. The chief disliuoction Lwaen
{reedom ond cElavery, a¥ the nogroes view
ft, is, that in fresdom 4be froits of a
man's Isbor belong to himself, while in
slavery they go to his master.  If, then,
slavery I8 unjust, tha wron not
redressod by mere emancipation, Al
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that emancipation can do i8 Lo pravanl the
master rom appropriatiog the futurg sarnings
of the fresdman; bat if slavery is unjaat, the
ftripping him of his past earnings was rob-
bery, or at least extortion, and to the property
thus extorted and kept the moster haz no
rightful title, It ghould in justice be re.
funded, liks all other property wrongfully
taken. Il the master aud former slave are
botl iving, it should has iih""'l.:_v' to its truoe
owner, with the sccomulated interest. If mas-
ter and slave are both deasd, it ghould pusa
from the heirs of the one to the heirs of the
other, with Interest for the intervening period.
Slavery being & form of robbery, all the sarm-
inga of which the negroes ware deprived daring
generations of slavery are fairly the property
of themaslves if living, or thoir heirs it dead.
Unt the aconmulated wages of all the negroes
during the period of slavery, with the nceraed
interest thereon, would exceed the whole value
of the property now existing in the Sonth; the
present property conslsting merely of the
savings out of the annual products of the

| glaves, the greater part of which wns spont

]

from year to year, aud a large share of the re.
gidoe in the late war. The whole argnment
may be condensed into asingle sentence in the
months of the negroes:—‘‘If il was wrong to
keep us in slavery, our late mastera owe us
onr nunpaid wages; all the properly they hold
is therefore ours; and having becoms their

| " » 5
politival masters, we willjenforce restitution,"

This argument is not without plausibility,
and the poverty and cupidity of the negroes
will give It a ready reception. It is certain to
be the pivot of thelr political action under the
recongtructed governments. Every candidate,
white or black, who solicits their votes, will
be compelled to give pledges on this cardinal
quegtion.

Now what will be the consequences of such
a claim, set np by & needy rage, in whose hands
the Republican party are putting governmental
machinery to enforce it? The consequences
will be go horrible that humane men will haye
reason to shudder at the prospect. It avails
nothing to say that the claim ol the negroes ia
just; that their masters, for whom thay toiled
without pay, really owse them restitution, It
is certain that the claim will be denied and
refisted—certain that the attempt to enforee it
will lead to all the horrors of a war of
races. It will fill every neighborhood and
loeality of the Bouth with bloody violence,
exhibiting on an jmmense seale a state of
soclety like that which existed on a small
soale in Kansas ten or twelve years ago, but
more horrible in proportion as greater inlarests
are at stake, Men will shoot each otlier in
broad day: they will lurk about each other's
dwellivgs in the darkness of the night, to set
them on fire sud butgher the flylng inmmntes,
Courta of justivs and ofloers of the law will be
powerless to stay these horrors, No armies
which the Federal Government oan raise oau
arrest the varnage, becsnse it will ba scatlered
over every inhabited gquure mile of the South,
If the megro claim to the Houthern property
and the attempt to enforce it through the
recongtructed Governments do not lead to
thise Lideous consequences, there is no longer
any human nature in man.
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